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INDEPENDENT AUDITOR’S REPORT

To The Members of Chengalpattu Logistics Park Private Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Chengalpattu Logistics Park Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2023, the Statement

of Profit and Loss and the Cash flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2021, as amended, (“Accounting Standards”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2023, and its losses, and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report but does not include the financial
statements and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except that the back-up of books
of account and other books and papers maintained in electronic mode has not been
maintained on servers physically located in India on a daily basis (refer note 29).

c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow Statement dealt
with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f) The observation relating to the maintenance of accounts and other matters connected
therewith, are as stated in paragraph (b) above.
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9)

h)

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company did not have any pending litigations in its financial statements

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in note 26 (v) to the financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in note 26 (vi) to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company w.e.f. 01 April 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31 March 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
Firm’s Registration No. 008072S

Shreedhar Ghanekar
Partner
(Membership No. 210840)

UDIN: 23210840BGXLIG4520
Place: Bengaluru
Date: September 12, 2023
SMG/AN/2023
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ANNEXURE “"A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls with reference to financial statements of
Chengalpattu Logistics Park Private Limited (“the Company”) as of 31 March 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “"Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2023, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
Firm’s Registration No. 008072S

Shreedhar Ghanekar
Partner
(Membership No. 210840)

UDIN: 23210840BGXLJG4520
Place: Bengaluru
Date: September 12, 2023
SMG/AN/2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(M

(i)

(iii)

In respect of Property, plant and equipment and Intangible assets:

(a) i) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, plant and equipment and Investment
properties.

ii) As the Company does not hold any intangible assets, reporting under clause (i)(a)(B)
of the Order is not applicable.

(b) The Property, Plant and Equipment, Capital work-in-progress and Investment properties

were physically verified during the year by the management which, in our opinion,
provides for physical verification at reasonable intervals. According to the information
and explanations given to us no material discrepancies were noticed on such verification.

(c) The Company does not have immovable property (other than properties where the

Company is the lessee and the lease agreements are duly executed in favour of the
lessee). In respect of immovable properties that have been taken on lease and disclosed
in the financial statements as Non-Current Investments/ Investment property as at the
balance sheet date, the lease agreements are duly executed in favour of the Company.

d) The Company has not revalued any of its property, plant and equipment and investment

property during the year.

e) No proceedings have been initiated during the year or are pending against the Company

as at 31 March 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

In respect of Inventory:

(a) The Company does not have inventory and hence reporting under clause (ii)(a) is not
applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
financial institutions on the basis of security of current assets, and hence reporting under
clause (ii)(b) of the Order is not applicable.

(a) The Company has provided loans or advances in the nature of loans during the year and

details of which are given below:

Particulars Loans (Rs.in millions)

A. Aggregate amount provided during the year

- Others 398.24

B. Balance outstanding as at balance sheet date in

respect of above cases:*

- Others 398.24

* The amounts reported are gross amounts, without considering provisions made, if any.
(Refer Note 11 to the financial statements).
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(iv)

(v)

(vi)

(vii)

The Company has not provided any guarantee or security to any other entity during the year.

(b) The investments made, guarantees provided, security given and the terms and
conditions of the grant of all the above-mentioned loans and advances in the nature of
loans and guarantees provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest except for the loans granted by the Company to
Chengalpattu Warehousing Parks Private Limited (Total loan amount granted during the
year and loan outstanding as at balance sheet date Rs. 222.94 Millions) which are
prejudicial to the Company’s interest since the loans have been granted without interest
for a period of 2 years., which is significantly lower than the cost of funds to the Company
and also lower than the prevailing yield of government security closest to the tenor of
the loan.

(c) In respect of loans provided and advances in the nature of loans provided by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are regular
as per stipulation except as mentioned in clause iii(b) above.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there is no overdue amount remaining outstanding as at the balance sheet
date.

(e) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause (iii)(f) is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees, and securities
provided, as applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits. Hence, reporting under clause
(v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) of the Order is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Income-tax,

Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other
material statutory dues applicable to the Company have been generally regularly deposited
by it with the appropriate authorities. We have been informed that the provisions of the
Employees’ State Insurance Act, 1948 are not applicable to the Company.
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There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
cess and other material statutory dues in arrears as at 31 March, 2023 for a period of more
than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March, 2023.

(viii)  There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessment under the Income Tax Act, 1961 (43 of 1961)
during the year.

(ix) (a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year except as
under:
Nature of Name of | Period to Amount not paid No. Amount remaining | Amount paid | Remarks
Borrowing | Lender which on due date during of unpaid as at 31 subsequent to 31
delay the year (InRs. days March, 2023 (In March 2023 till the
pertains Million) of Rs. Million) date of report (In
to delay Rs. Million)
Principal | Interest Principal | Interest | Principal | Interest
Non Ascendas | January 26.92 174 Due to
Convertible | Property | 2022 to B B _ ) working
debentures | Fund March capital
(FDI) 2022 - management
India Pte | April 2022 27.96 161 towards other
Ltd to June - - - - critical
2022 - activities of
July 2022 29.25 69 the Company.
to
September B B B ) The amounts
2022 - repaid were
October with g
2022 to compoun
December 29.57 43 - - - - interest.
2022 -
January
2023 to
March 28.11 7 _ 28.11
2023 -
VITP January 0.73
Private 2022 to
Limited March 157 .
2022 - - - -
April 2022 0.76 66
to June -
2022 - - - -

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year

and hence, reporting under clause (ix)(e) of the Order is not applicable.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(f)The Company has not raised any loans during the year and hence reporting on clause
(ix)(f) of the Order is not applicable.

(a) The The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause (x)(a)
of the Order is not applicable.

(b) During the year, the Company has made private placement of shares and fully
convertible debentures. For such allotment of shares and debentures, the Company has
complied with the requirements of Section 42 and 62 of the Companies Act, 2013, and the
funds raised have been, prima facie, applied by the Company during the year for the
purposes for which the funds were raised, other than temporary deployment pending
application.

(@) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177 are
not applicable to the Company.

(@) In our opinion, the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company covering the period
from April 2022 up to August 2022. Based on information and explanations provided to us,
internal audit covering the balance period up to March 2023 is due in the ensuing internal
audit cycle.

In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a), (b), (c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is
not applicable.

(d) The Group ("Companies in the Group” as defined in the Core Investment Companies
(Reserve Bank Directions) does not have any CIC (Core Investment Company) as part of the
group and accordingly reporting under clause (xvi)(d) of the Order is not applicable.
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(xvii)

(xviii)

(xix)

(xx)

The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

There has been resignation of statutory auditors of the Company during the year and we
have taken into consideration the issues, objections or concerns raised by the outgoing
auditors, as applicable.

On the basis of the financial ratios, ageing and expected dates of realization of current assets
and payment of current liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
Firm’s Registration No.008072S

Shreedhar Ghanekar
(Partner)

(Membership No. 210840)
UDIN: 23210840BGXL1JG4520

Place: Bengaluru
Date: September 12, 2023
SMG/AN/2023
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Chengalpattu Logistics Parks Private Limited
CIN No: U45309TN2020PTC139888
Balance sheet as at March 31, 2023

(All amounts are in millions of Indian Rupees, unless otherwise stated)

Notes March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1.01 0.01
Reserves and swplus 4 392.57 132
393.58 1.33
Non-current liabilities
Long-term borrowings 5 1,080.00 1,080.00
Deferred tax liabilities (net) 6 23.34 146
Other long-term liabilities 7 158.70 158.70
1,262.04 1,240.16
Current liabilities
Trade payables
-Total outstanding dues of micro enterprises and 8 -
small enterprises
-Total outstanding dues of creditors other than 8 13.35 8.89
micro enterprises and small enterprises
Other current liabilities 7 29.49 49.51
42.84 58.40
Total 1698.46 1,299.89
ASSETS
Non-current assets
Capital work in progress 9 1.03 -
Non current Investment- Investment Property 10 998.11 1,031.86
Long term Loans and advances 1 413.75 6.72
Other non-current assets 13 1.43 1.43
1,414.32 1,040.01
Current assets
Cash and bank balances 12 26.04 0.05
Short term Loans and advances 1 4.70 3173
Other current assets 13 253.40 228.10
28414 259.88
Total 1698.46 1,299,89
21

Summary of significant accounkng policies

The accompanying notes are an integral part of the financial statements.
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Place: Singapore
Date: September 12, 2023
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Rohith Bhandary
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Chengalpattu Logistics Parks Private Limited

CIN No: U45309TN2020PTC139888

Statement of profit and loss for the year ended March 31, 2023

(All amounts are in millions of Indian Rupees, unless otherwise stated)

Notes March 31, 2023 March 31, 2022
Income
Revenue from operations 14 198.63 137.27
Other income 15 17.18
Total Income (1) 215.81 137.27
Expenses
Finance costs 16 123.04 90.48
Depreciation expense 17 33.74 23.62
Other expenses 18 37.69 18.09
Total expenses (II) 194.47 13219
Profit before tax (I)-(II) 2134 5.08
Tax expenses
Current tax 545 -
Deferred tax charge/ (benefit) 21.88 146
Total tax expense 27.33 1.46
Profit/(loss) for the year (5.99) 3.62
Earnings per equity share (EPS)
[nominal value share of Rs. 10 (March 31, 2022 Rs.10)]
Basic (Rs.) 24 (68.48) 3,620.00
Diluted (Rs.) 24 (68.48) 3,620.00
Summary of significant accounting policies 21
The accompanying notes are an integral part of the financial statements.
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Chengalpattu Logistics Parks Private Limited
CIN No: U45309TN2020PTC139888
Cash flow statement for the year ended March 31, 2023

(All amounts are in millions of Indian Rupees, unless otherwise stated)

March 31, 2023 March 31, 2022

A. Cash flow from operating activities
Profit before tax 21.34 5.08
Adjustments for:
Depreciation expense 33.74 23.62
Interest income (17.18) -
Interest expense 123.04 90.48
Operating profit befare working capital changes 160.94 119.18
Movements in working capital:
Decrease in other current assets 19.57 -
Decrease in loans and advances (19.19) (213.24)
Increase/(decrease) in trade payables 4.46 -
Increase/(decrease) in other liabilities (1.27) (91.67)
Cash generated from operations 164.51 (185.73)
Net income tax refund/(paid) (14.24) (6.72)
Net cash gencerated from/ (used in) operating activities 150.27 (192.45)
B. Cash flow from investing activiries
Purchase of capital work in progress and Investment property (20.21) (155.73)
Investment in Intercorporate deposits (398.24)
Interest received 17.04 .
Net cash generated from /(used in) investing activities (401.41) (155.73)
C. Cash flow from financing activities
Interest paid (120.11) (85.85)
Proceeds from issue of shares 397.24 -
Proceeds from long-term borrowings 300.00 300.00
Repayment of long term borrowings (300.00) -
Net cash generated from /(used in) financing activities 277.13 214.15
Net increase in cash and cash equivalents (A+B+C) 25.99 (134.03)
Cash and cash equivalents at the beginning of the period 0.05 134.08
Cash and cash equivalents at the end of the period 26.04 0.05
Cash and cash equivalents comprise (Refer note 12)
Bank balances

On current accounts 2.04 0.05

Deposits with oricinal maturitv of less than three months 24.00 -
Total cash and cash equivalents 26.04 0.05

Summary of significant accounting policies

2.1

The accompanying notes are an integral part of the financial statements
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Chengalpattu Logistics Parks Private Limited
CIN Neo: U45309TN2020PTC139888
Notes to financial statements for the year ended March 31, 2023

(All amounts are in millions of Indian Rupees, unless otherwise stated)

9 Capital work in progress Rs.1.03 Mn (March 31, 2022: Nil)

Capital work in

Capital work in progress Total
progress
As at April 1, 2021 423.58 42338
Additions (subsequent expenditure) 354.65 35465
Capitalised during the year (778.23) (778.23)
As at March 31, 2022 - -
Additions (subsequent expenditure) 1.03 1.03
Capitalised during the year - -
As at March 31, 2023 1.03 1.03
Capital work in progress ageing schedule:
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
As at 31 March 2023 - 1.03 - - 1.03
- Projects in progress . 1.03 - 1.03
- Projects temporarily suspended - - -
As at 31 March 2022 - - - - -
- Projects in progress - - - - -
- Projects temporarily suspended - - - -
10 Non current Investment- Investment Property

March 31, 2023 March 31, 2022
Investment property (at cost less accumulated depreciation)
Cost of land and building given on operating lease 1,055.94 1,055.94
Less: Accumulated depreciation 57.84 24.10
Net block 998.10 1,031.84
Investment Property (at Cost less accumulated depreciation)

Leaschold Land®  Buildings | l““‘&‘“’_‘*“““”’ and Total
squipment

Cost
As at April 1, 2021 277.71 - - 277.71
Additions 704.60 73.63 77823
Deletions/ Write off - - .
As at March 31, 2022 277.71 704.60 73.63 1,055.94
Additions -
Deletions/ Write off - - - -
As at March 31, 2023 277.71 704.60 73.63 1,055.94
Depreciation
As at April 1, 2021 0.48 - - 0.48
Charge for the year 287 20.75 23.62
Deletions/ Write off - - -
As at March 31, 2022 3.35 20.75 - 24.10
Charge for the year 287 24.23 6.63 33.74
Deletions/ Write off - - - -
As at March 31, 2023 6.22 44.98 6.63 57.84
Net block
As at March 31, 2022 274.36 683.85 73.63 1,031.86
As at March 31, 2023 271.49 659.62 67.00 998.11

“Leasehold land pertains to land measuring 8.815 acres let out to the Company by Mahindra World City Developers Limited

on a lease basis for a period of 96 years and 8 months.
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Fhangatarit Laghiies Paks Prvale Lisded
QH No: VASI0ITH020PTCI39883

Hotes ta Tnandsl sarlemants lor the year onded March 31, 2023

{All amounts are in miRorss of fndian Rupecs, unless otharwite sated)

Genenl information
heagalpaliu Logiucs Puks Prwale Umuted { the Campany) 3 company oner jons of the C: Ac1 2013, haang office al
managing 3 30ty In Mabmdra World Gity, Chennar Wilh etfect from fAay 19, 2022 tie Campany 133 wholly cwned subrsidary of Astenday Property Fund (Indua] e Limited, Singapare:

Village Thicuvailur Tatuk and Drsisict Tamsl Nadas, 631103 The Campary by primunky engoged n feasing oul,

Dasks af preparatian

Thein frasil Esemasid Aawy 5960 Sebaiied
secton 133 of the Companies Act, 2013 ('Act] read with the Campamies
aresenied In the franclal statements.

Ine aczrual 338 af aeeounting m aceordance saih the Generally Azzapiad Aceounting Princaes { GAAP) m Tndis. GAAP campniey mandatory accouating stirdards as peescribed under
o B, iy 3maeiad ["Actinet ag Lamdaeili"] and other iccounting oringiples peneralty accepted in IndLe The accouning palicies et ul belaw have been applicd consistently la the penods

Sumsary of ¢ignlficant aczaunting polices

Use ol estlmates
The preparation of financal stalements in conlormity with ndian GAAP requircs the management 1o moke fudgmentt, esimates and assumpti
renorting period. Altkough thas estimates are based on the management's best cnowlecge of cutrent events and actiany, ancerts aty about these

lons that affect the tepoited amounts of revanues, expemes. 3uets and habikbies 3nd the disdotu-e of contirgent Gabties, 3t tae and of the
assumpt ans snd astimates could result in (e outcomet requinng 3 malen| adjustment to the carrying amoums of aisets or Uatahbes in future

mesy

Ravenus Recognition
Aevenue is recognizea 1 the outent that i is orohable thal the ecanomic benefits will taw 10 the Company and the b y The (nllowing crtana ko be met belore revenue it recogmized:

1) wacoeme by leasing Sirssguinesii
e Campuany bt s e bment proparty sed 1uch eases whire the Campany does ot irsmiler bz zesialy 61 i ks smd Besaas af G o the asset ave dasafied 35 operaling leaser. ARl bject 10 oRerating feascs ar Included I ineement propeily. Lease riens 70 uch
a3eraling Ieate 1 recognised in the Biatrmer o Profit and Loss eyer Set femias of Ihe lese b4 s the Sane arrangrivarss rivte Further, tease i operating <4 10 a Tock in penod are recagnised on a straight fine basiy ver the nen-mnclable leate term as per the
eate airangement, unlest anolher syiemalic basis § more reoresentative of the Ume oAU In which benefit derved rom the use of the 'wasnd iset. 1 Gompny ceAith Gt and serace tax on R & (86 gaversmase and, dlereinie, 5 i s o s s i [

Campany. Hence, it 1 exciuded trom revenun

of thatare retaverable from lessen are arcounted for on acerual 031 1nd are netled oH 3ganit he respecine expenditure.

] Other operating reverme
Qlher aparatng revenue comprses Operatinns ard maintenarce charges Other operaling reveaues are recognued wnen seevicel are rendered in accordsnce wilh tha terme ol the
fernce lar o4 ehalf of the govarnment and, tharelote, « it A0l an econamsc banafil lowing (o the Company Hener, 1t if excluded from revese

vant agreaments as genarally actepled and agreed with the ausmmer The Company collecls goods and

@) Interust
|nlésest ingome 1 recogmed I 3 Lime BroBOrtion basis ALINg JMNT 25TOUNE e SMOUNE AUTSINCINE 20d INE APARGIE inlerest rate, Interest meame (s iieluded under the Nean “other income™ i the walement of profit and loss

Property, plant and equipment
Brogerty, plant and equipment and capual work n progrEss 31 stated 3L cOst, nal of accumulated deprecrabon and accumaated im|
working eandliion far the intended use and intia) estamate ol decommuminning, sestarag and smBar Gabilfuer Any trade d-ounts a

pa rmant Iowses, f any. The CONt comarises purchsse price, borawing cost i captabistion criena arc met, directly alltibatable cose of bunging the as
nd rebates are deductad in arrrng a1 he purchase price Such cott includes the cai of (eplacing part of she plant am! equiprrent

Wihen anificant pars of alant rd equoment are requircd 1o be replaced af otervas, the Comoany deprecates them separately 31ed on their speafic oteful ives Ay adtonal CoLL s 1ecORMEEA Ib IhE €atrying amounk of the plant and cquipment as 3 replizement f the recogremn crilen
B VR S04 @A ECE CONLL MW TOCOETYLES | Ry ol EYIAt ar i S el

A el &

Guing or [ot4es arlving fam de-rezognilion of prapesty, plant and Equiament are meatured 3s the diflereate betvrten the el difpasal Aroceeds and 1N CATYNE AMoUn! of the ater and are recagpited fn e stalement of arohi nd los: when the auiet s dorecoanized

The Campany rdentiies and determines cost of aoch companent/ Fan of the aiset ceparaiely, i the cunpenant/ part has 3 cost wheh 1 ugAicant 1o the total cow of the amel and ik usaful fe that i materalty dflerent from that of the remaining asset

Plant, prozcy 3nd equipment hold for sale Is valued 31 lawar f thelr carrying amount and nel cealizaiie valus. Any write dawn is recogrized in the statement of prafit and lasi

Investments.
Invescment Praperty
The cost comarites surchise price, borrawing casu

3 Wy mEoe

use. Any Tade JICOUNLS and R

capitahiatian criveria are met and directy Junging the Investment ¥ (915 working candition ar

Ths Campany Ident fias and daesmines east of component of buiiding ugniicant ta the tots! cost af the assel having Jiaful fn that Iy mater aly diffecent from that of the remaiemg asvet. The Identified companents are depreciated over thew utehd bres: the remasung abser (s deprecited

e thp et et i

et i charged or credacd ta the statement of prafit of lass

0n dlvgponal of an imestment, the diferods T e 43 IR mmanh i A1 G

Depradallon on property, plant and equlpment and Invastment proparty

Depicuatlon on aropeny. alant and cqumment $nd Investment property (5 calalated an a straight-bne baus ukirg the rates amved Jt, dased an te uieful Lues enumated by tne The menbiied are separately over thelr useful lives; the remalning

components ars Jepredated over the (e ot the prmadal asset. The Campany bas uted the followirg useful ife fo provide deqredalan:

Hame el (he a1k Uefid e b guars

Irentret gregerty
Dlsrgs 1063507
I, AR Lovanant

The retidual vatues, useful fives an methods of Jap: are revewed at year and and aduited Fapprognate
“Desrecation Is calculaled on 3 stralghi fine batis using the raes armved at, based on the uiehul ives estimated by the management based on techrucal assessment which are dillerent (rom ukclul ‘ives prescnbed umde: Schedule Il

impaltraeni af propery, plart and equipmeat and investmeal propeny
The Company 3tseises at ech repail ng date whether Lhere i1 an indicabion taat an
of an assel’s ar cush-generating umi's (CGL) net selling price and s «alue in use T
umount of an assel or C5U crepeds s recoverable amount, Lha 3517 1s cons-dered impaked and W wiiten dewn to amount. In 2 Y
ausessmants of the tme value of Maney and the ruks 1peeifié to the sstet In determining net seltng price, recen market ransactens are fsken mto account, if available. If na
praviced an the ré iscd carrying amount af tha sssat orer ils reman g kbl Lla. An auasumant is mage ar each rezarting ate a2 10 whether there is any indicalian that previsudy rcogalzed impaimment o3ses may no lenger exit or may have decressed

astel may be impaired (F any nclcaon exlns, or when annual impairment Lestng for an asset s raquired, the Cominy estmates the asset’s recorerable amaunt. An anet’ssecoverable amaunt o he higher
he recaverable amount $ deterTaned far an individual 2iyet, unfess the ateet does not generale cath inflows that are largely ‘rdependent ol 1hass fram olner astets or groups of asiels Where tre carrying
future cath fows are discaumted 1o Lher present value using a pre-ta drcount Ala that reflects cumrent market
1uch transacbans Go ba dantfisd, an appragnate valuation model o used  Aher imparment. depreclavon 1k

n

Forclin currency transactons

trat 3t scing
FOre1gn currency transaccions are 1eccrozd in te repOiing urtency, ny Ipahang fo 1ka amaunt between i v acd he Toreign currency at the date of the transachon
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Convenlan

Foreign cur reporting date. Han manetary emy, whith dre meatured wn term of hiitaneal con denominted w  forcign anteney, are reporied wing he exchange rate a7 he date af the Usmacian tan

ncy manetary ams ara rafrandated ubing the exchange rale prevaling at the

moretsry emy, which are measured a dar value ar other suilar vatuation denaminted in a foreign cutrency, are tranulsled usng (he exchange rale at (ke date when such vahue wis delermined

Exchange diferancey
Exchange dilterences anting on Ihe scltlament ol moRalary 12m$ 0« an F&ROMY SOMPany's menetary ilems 31 rales dilferent rom IKase 4L which they were inhialty cecorded during Lhe vear or feparied in previous finanoal sLatzmzots, we recogruied asincame of a4 esperses i lne perled

in which they anse

Dovrowing easts

Bartowing st incluget inter, Jbnutabit 1a the apquisnian, conitrustan or production of am asset that necescanty takat 3 subrrantal perind of Ume 10 gel ready for ils

and amortizstan af snallary conls incurred n cannectian with the Jrrangement of boirawings. Borrowing cons direcily a

Jntendad usa or sate dre capilalited as part of the cout &f the respactna ascet wnil such me 21 the Juets are wbstanbally raady far s intendud use or sale. All olher trotrowing cota are eapensed in tha perlod they occur

Income 1axes
124 Cupente comANERS curremt and defcired tae. Current incame \3¥ 15 meacured 31 the amount cvpected to be paid 1o the 1as authantes in accardance with the Income T3¢ Act 1961 enacizd in India. The fax rates @nd taa e used [ compute the amaunt ase thase thal are enacted of

substantively enscied, al the reporing date

Celesred income 1aes rellect the impact of Lming dillarences betwcen tanable incume and 2ccounting income anginaing during the currenl pear and reverssl af tming dillerences lor the cller yews Deferred tax is measred uung the Lax raies and the L4 Lavws enatted of subilaninely

enactad at the reporting date.
Befereed Lax lisbilies are recognited for sl taasble Grmg differences. Deferred tax assels are recopnized for deductble iming differencas anly 16 Ihe exlent In3( these v reasanabin certainty tnal sulfien: luture |axable ircome wnll be avadable againat which such deferred tax assets can be
edliand W U= WA (e Compay b st dhepeniation o £amey It e Ao s ileterr s T 1se1s aré recognited only of thera rs virtual cetainty resoenind Y " e ihad dhay R

At o3th raporting dale, the Company re-assewses unrecagnized deferred tau atsels. )| recognlies unvecognited deferred tax auiet (o Lhe extent thal i fxst Saxs Aty cereden, 3 the case may be. 1hat sulflclent fulure 1aabte Income wil 3¢ avallable againsL which such

#etiiied ban nnts e e reaet S
The Gartying tmouet af daferrad 125 atsets are reviewed at each raporang dalz The Campany wiiles-dawn the carry.0g amount of deferred taa astet 10 the exlent thal 15 N0 fonger reaspably certai ar wirtually ceria-n, ab the Gt may 3¢, that suffioent future 1zuatfe incame wll be
svailable againg? vehicn defened tas avsal can be reafized Any suzh wile-dovm i reversed (0 (he cateal el i Serme (#dusinabiy £ eriais o ity £, i Uha £ iy be, (hal suffieent fulure tasable income wll te Jvaisale

Leases
Avalessar

Tha Company has laated prapesty, plant and cqurprrent and such leates where (he Company daes Aot transfer sypstanually all the visks and benefts o awnerdu af ihe aiscl arc claified us aperating leates ASITTS Tubyect 10 peraling laases are inclided In property, plant smd cquioment

Lease income on such operating leases i racognued In the SIstcment of Prafit 0 Loss aver the lenuin ol Ina lease a5 per Ihe leace anrangements with Uie lesices. Further, fe3te incame on opzraling Ieaim subjedt (0 2 lock in penod aro recognised an 2 straight finc basis over the nan

@ncellablc lease term a3 per the le21 arrangements unless arother syslemalic bt & Us more representabive of the time palterr in whith benefit derived from the uie of the leased asset.

Jrutial masheting fer is amortized ovar the fock n period of tre laase and sther il direct tozls are tecognised 2% an expense i the Statement of profit and loss

&g alessva

(eases where the lassor effectvely reralns 1ubislantialiy all the rsis and benefils i3hip af the leated item IealEs. ODeraring lease e urmis Jop  FEapsast @ 55 £ PREtLs 0 Vhe aumet] of roft and st 0n 3 Mrsight hne bass over Lhe fease rarm

lized at 1he reqr an al the eage term ai the lower of the hair value of the leaved o/aaerty and present calue of memmum lexse payments

Finance leases, which elfectively ziansfer 1o the Comoany sulnlanuaily all the raks and benefits incidental 1o owneichip of the leated e, ave capil
Lozt payments are apporioned between Ihe finance charges and reducsian of the leate Kabilicy w 45 a achieve 2 comtanl rate of mteiest an the remaining balance of the Alabibry. Finance charges are recognired as finance coats in the statemenl of prakt nd loss Leats management lees

legal charges and ozher imitial direct ranus of lease are copitalized.

Provisons

A 3101100 I3 1ecogoited whe the Company has » resent abligatian s a resul of gt event. & i piobable that an outflow of resaurcer embodying economic bene/its vl be required 10 feife the obl gation and 3 retatle Eilimare can by mada of tha amaunt of the obFgatian. Pravisians are

1 ed h ing da e 30d Fdpssted o reflect che cument Dest eplmaies

not drscaunied (o their prejent value and based on the ve31 estis equired to s=lUc the abl gation al the These

Canlingem Nablktes
A contingent Mabikty is 3 potnble obilgatian Lhal ncas frzm RILT avents whoie ealence will be conlirmed by the azourreate of non accurrence

\hat 3n outlow of resources wa be requied o serle the obirgolion. A @atingent Nttty alia ames in extromely mre cves where (here 13 9 lhab My Ihal cannat be (ecogrited becine (L £arnot be measured reflably The Campary does nat recngrlze 4 cantrgent Kabiity bl disdoses s

ol one ar more uncecLin future events beyand the contral of the Campany o J present abligalion (a1 & nat recognlzed because ILis not p1obatle

enitEe o el (e,

Eamlags per Share
Basic eamings per share 13 calcutated by 3

£ the nct profil or lass for the pericd attsibulable (@ equity thienolders (ahier deducting prefereace dridends and anbutable 3xes} by the wergied average number af equny shares outstand g dunng the perod. Fhe weighied average

rumbser ol squaty tharas utstsnsing during the renod and lar all perieds prerented is adjuited for cvents such as bonus issue, by element in 2 rights isue, shre spid. and reverse share spht (coraidation of shares) tha have changed the numbar of equily shares OUKLLINAIRR vethaut 2
coiretponaing change in rewurces
for the purpase af cllang diluted earmings aer thare, IRE net profit ar sk far the period 3t risulable to zquity shareholders Ind the weighted Jverage semmer of Lsr i s iiEaneing for ng (0 pavisd ars adjusted for the effens of af ditulrve pofemal equiy shares.

€ath and cush equivalentt

Cath and cath equivatents for the puipoics of cash flow statement camnse cash 2t baak and 1 hand and ihart lerm imveslments with 21 ariginal matunty of thrée months of less

Cath flow iiament
Cash N are ceported using the indirect meshad, whevely profit / (lass} befare extraoidinary itams and tax
financing actiwties of Use Company are segregated baszd oa the

s0rsled for the eflects of transactlons of mom-cash nature and any detatrais ar actrudh of past D fulure D feceyrs o payment The e3sh llaws fram operaling, imesung and

Operting ~ycle
Baseu on the nature of 0roducts £ actmt:es af 1e Comaany and the normal Ume Sera ten acouisiuan of aksets and their reallanon in cash and cash tents, the Con i 2112 months (o the urpose of of s assels

AP poe-cutent

Share aghial

stareh

Susmariid Share Capital
130 00D {tAarch 31, 1022: 130,000 equicy shares af Ry 10 cach 5] Lo

Istued, subscribed and {ully pald-up yhare capat

100559 ftAarch J1. 4811 L3000 e ity 1 1aaen Al R4 1T dah Sl nd ot

am

Aoy sl S 1haa of It LIres metitinming 41 Begrarg £x8 o1 the end of tha regcrSeg vEM
Mtarah AL DN Maseh 11 3025
[ amenn e At

Equlty shares of R 38/- 2400 Falky 528 wh
Atine brgwring of the year oot 1000 am
Wit raing the 3 [
Tamifasding 511he a8 o1 the yair T3 108 1,000 am

&1 Tevpesl Pight aftushad b ewsety Whaves
e Campany has only ana dats of @1ty sha'us having par valua of Rs. 10 par shaie
Ihe sharehaiders in the enung Annusl Cenersl Mestng.

i £ sy S04 20 B0y Susleras o bad 3e ngess The ervidend aranoted il any, by the Board af Directars o wbject 1w e aaprasal of

ch holdar af aguity sFares 5 entitled [a one vaze per thare

Inthe event of qudﬂmn of the Company, the holdar of aquity tharet wil be entaled 1 rateve sems g aviets af the Company, afier aistrbuiion ol 3l preferenial amounts. The dutnow: oo wll oe :n ErAPCIUILN 10 Ine Fumbes of equity shares held oy the shareliulders
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a) T
whith camy an inferest rate {nec af a1 apphcable t3aes) of 11% par 3nnum (caupon interest rate) compounded quartesty lgrous of coves,
maybe extended by th barrawer by the tonsent cf Lhe tender. The payment of tha couson

1 Varms ot by hatErg ragany

Duazh ey al Loy $1ie Cozmpaey, W Ll ]
Meaah 12, 1312
o e | o
100,559 (tarchs 11, 2024: tid] cquity shares of Rs L0 e3ch fully p2id up 1ot
ey "
T Warth 11, 1021 Waien 1), 1611
Mamo of the sharshaldar No Amount No. Amount
‘Exquily shares of AL 10/- each fully pakd o
Asrendas Propesty Fund (indb] Pe Lumiled 100559 1003590 00 -
I arun MN 613 a0
Mr \olnam Pia1ad Kelpall 367 oo
«} Sharas heid by Promotars
As al 31 March 2021
Pimmater tame. Clars of Equity Share Tid, ol o 4l P Dhange g No.of thares at X change duing
beginning of the year  thayear theendafrhe  X%00To0!  yngyear
b tharrs
Ascendas Progerty Fund (India) Pre Umited Equity sharcs of Rs 10 each ploAt g 100,559 100 DO s
A deua i ey sham of fa 1 paeh 633 21 aoo% 1o
Ao SAskoww Fealne gl Equity shares al A 10 each 67 -167 D DO% s
Ad o 1] Mareh 222
Fremutar Hams s o Uity Sarer ol whares st TRy Cungedudng  We U XofTora) % enangrdung
ergrHrg el e ress  thayear the 4ol ol 11 ke yrar
M Arua N Pavityshmal 8 I0wh e a .y 5
Mr Moliram Prasad Kolpati Eaquizy shaiws of AL 10 excth wr L] 167 N
Arkrovis bl e
- - Wik O, 2911 Sarch 01, 191F
Serphal[ORR0T) in Tha st af profit and loss
At the commencement of e vear [E1) 231
Add Profit for (ha year (599 Er]
Tanal fAl (57 132
Seruriibes Promis (Ratr nis b etem) (41 B .
fetal (e8] [OX5 L1
Note
Dung the year 2022 21, the Company isued 92,559 shares af RL 10 ea¢n hawing a piemivm af As 1,590 per share Lo Ascendas Property Fund {Inaéa) Ple Limiled
lang trrm heerewbins
Fareh 33, 2628 Warin 11, 2003
Temrd
11, 032 28,8000 T 100,600 cach {Refer wole al 1aan o 00
1en800 e
Noter

& Company susd 10,500 secured Nan-convenible debentures {NCDs) Naving face value of Rs. 100,000 each ta Ascranas Preperty Fund (FOY) Pre Limuted, Sirgaoore. and 300 Nan Con
Including any tax wilhhokding] in the below mentioned tranches The term af debeniures Jre 30 years {ram the date of recelpl of the inl tranche which

itiblo Dubentures (NCD1) having face wafue

The Debentures repayment are secured by way of fallowrning

{a} frst ranting cuarge on the Mortgaged orooerbes in frvour al the debentur rustee,

V] plaegs & 2 plnges Parn,

§ days of the ered of

of R5.100,000 eacn Lo VITP Private Umitad (VITE') both of

() st ranking charge by way of hygathecaiion over {a) all the 1ecaivablos {ineluding lndamrty daims, imsurance daims, cte.) of the budaing induding the receivabies under the Grasy Proceeds Aczount 3nd Ceslgnated 8ank Acaunt, = (bl 4l tha recewasies {indudirg (rsety (hama
wrehuag

\nsrance clzims, oic.) of the bniding incluthng the recenvables under the gross procceds account and des gnated bank account maintamed by Chengdlpattu ¥ aetomaing Faitd Frivans Limstad wowder e porrs of Cheeg

{d) the fram each of

rgnagst = Daroma =i, g

The Secunty shal 1 all Faspecs rank parkpassy Mter-2e amangst the Invesiars and Chengalpatiy Warehausing Paris Privale Umiled tnvestors in relation (o Debentures 4nd Chengalpaliu Warehouning Par ks Pivate Limiled Debralures, resoecively, withaut any preference or prorlcy (o one

e U wge 2 e

Mame of (e party Date ol distunement/redempion Al
[2lusesiredeemed) (b
miimay)
ASorng s Pragerty fud (FIN}PLe Umited, Sirgapore 2 meaeal 780
C5 Ny 11 oy
CoeT] L
Toal )
EE=Th ]
B i 1F0ecdl B
8 5012 [iE|

elaw indizates Uhe derails al delays nated:

Doring the year endedl Farch 31, 2023, the Company pased  Bosrd resslution an August 15, 1022 &4 sedecm the NCDS Hbues & 411 552 oo (e w3k codeemed on Seotember 3, 022 The Company FaLeed 1 S5l irilutin 0 brrdrmant 22022 (a fusue 300 Mk cosetilbde Stlastirss
INCDy) hmng face value of P 100,000 cach 1o Ascandas Braperty Fuad [FD1) Fie Umited Simgapare The <4z£re3t Shal be st st 4§ ks il e ot of s T guarer - Darming the year, the Comaany has not been able 1o pay P amount of Interest an the due dates and the @ole

Name of Lendey Perled 1o which deb pertains (o * Jameant ez s on due dute duatrg b Fu_lupul Ty [T ol fnsmeial Remaria
v et bt} |l R Mas) ditey tarts 21, J0ED dln s, MiEmal  [unstemensa [in B4: e}
Prircgsl imvrrent [Primeaul Irserent Proviapst ittt
(Ascendas Preperty Fund IFO)} India PLa Lid Iaaare 507 13 Bhnepn 2901 = — - 45 [ Due o procersing dmas
gt 2007 12 fure 2127 ¥ [TE - - Amaunt repad at
(1w J022 55 beelsemis 121 I Y - - compounded interest
[[hrionss T30 2 Secvmtar 9073 T3 ]
Lymarw 3025 1 02 = - ST ) mni
VITR Arvale Umited - 30 +13
T - o % . Py

Tor the sbave menucred HCDs Iha Igeaament slates thal
Fumd (108 Pt 2 chat he defha IO oSt inaW

Deferred tac labillies {ael)

f an event o' dataull

31 mcied

3 pay (o the investars, defaul inlecest  7%p 3 aver and anove ke counan fate compounded quante by The Comaany hat ablained Lhe wiaiver leter fram Ascerdss Properry

Belenpe ta lakary

crarged lov the finandal repening

Property, 1ant and Equipment and Investment Property impact ol Z us

e
tomed tay Arsst

Fabrarbed Sr3relaLse
aremins Bisdend nder 64
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s s Bty
Warch 31, 3000 Mank L 00 s ). 2010 Atarth 31 TR
Srtanty reuis i Lreasiy i T
FPERTE Sl St et et . . mu LT
Swuwiory duet . 1 w
Capital creditors . . iy
—taiD HAT Has 131
Trade payabian
Poa L W31, 982
Tt ind i anding dass al m el ertrpiar s=f ursl ertsrprioey [Paber St 35 .
Tolat outstanding dues of creditors ather than mior entermies and small enterprises nn 889
[N an
—
fowée Prynkip pavion Scbedyis e
Fatintan Outitandig for ta llwrg perad) fom by cus date of pogman*
Not oue <Ayear 12 yean 23ymn More Lhan 3 yeart et
At 1] Pares 2023
Necra Smal Medium Enterpritas
- Undlspued Oues . .
- Dlsputed dues
b thas Mlim sl Meuim Drtemprivn
- Undisured Dues [IT) 1335
- Dlsputed dues
Asa130 March 2022
1o Small Medkan Enterorises
«Undrspated Duec -
- Dirpuied dues
v thaes Woern beud Radam Drirpiand
- Undisputed Dues m (1]
- CHgrate e it b -
Livag berm LIS J0d BECIRER anegur) Carrest
Miaech 11, 3300 Manh 1, 2022 anch JL 3810 Wassh 3L 38R
Aeeanee rurersabie bs ok o b
rR e, fene s (204 L osa
wtar urpeesie depenit (Vefcr puie & 504 B) g2 - -
Other loaru and advanzes
Unserured, comidered good
Advanea Income 1x [net of provaan of Re $ 73 millian (March 31.2022; AN} Pl 18] -
Balancas with government autharitres 107 sl
Prapald expases - - an as6
i 3N 7] nn
Noww
{a) The company extended 3 secured faan of Rs. 175,30 mibian {March 31, 2022 : R #1) to Catagrande Saiak Pihvute L ] b g W, JO2L. Tea nisd vt ol T o e, 114000 bt 2 g0 50 B100eR TLEEwrey yeat we
any alher date Tacs.aly i rrs between the barrower and Lhe tender The shatl JL M5 e et ) he gArne The i maunt vuad be 5. : e clusing Sty 8 an
, a5 pue the terms of the nbedge an 100% af the e sk -~

other extendable date 21 agreed by the parues. The borrawer and the the Company rincipal taan and all
favour of the lender

{6) Tha Cormpany extended umsacured aan of s 222 84 riian (March 31, 2022 N} 10 Chengalpatiy Warehouing Parks Private Uimitad {GVPOL] through an agreemen: dited 1Aay 19, 2022 The sac Ioan shaflbe an 3143t free lown forthe inmial perlog of 2 yea)a ru the dise it i)
ditbursement. Paxt camplation of the sakd parind ol 2 yeary, the principal 2 ump alf 1% aer annum ol o pryasie  hit b 2 the lendes on the mp! § years fram (he doung date ar such
Other extendable date 31 sgreed by the parties

starch L, 00 MariA 31, 103

Caan and R ezeanieen
Balances with bunks
Qn eurrent accounts
Tepayls with original maustry of less than three months

ke sitan L]
Miech VL, TUT) Warh AL, 1900
Fenl spSuten e df
Security depouts (EMD) La3 i
Unseaured, consldared good
Interest acerued on fived deposas . e
Interest acerued but ot dus on Intes corporale deposits - thad -
[T} i i) L
Ervenur fope sserinesy
arih 11, 3908
Larse FENLEY RRERE
Quher operating revenue
Creranons ynd maintenance charges 1id L
1443 Ly
B —_—
Cvvariceme —~ —
i s 1, 1003 Saarch AL 10
Interest ncome on
Bank deposits an
inter corporale deposit TR
Others aat
17.18 -
Fmanne voyy
. Wi 33, 3623 Seareh 34, 7e2x
T ] [ ik
|=r=ul ]
Qegmreanen sale
Waeeh M, 3030 Warch 1L G001
Depreciatian of investment praperty [Aefer Naxe 10) ] AT
17 =)

I=/ cuarTERED
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" Dithar waprasrs .
aech 10, 1023 March 11, 3012

Aepains and maintenance
Buiing [E
Plant and machinery 16
s 124 0a
Property lax 19
Property management fee 197
Laasa management fee expenses. 199
Fates and taxes o1 en
Legal and profesiional charges 11 e%0
Payments ta auditors [Raler details bekw) L1z au
Miscellaneous expenses m
w o
Frymsnts ta sngey [goihading goods aad aree e
) Nari IL 1031 s L JGRE
e
Stawtery audit fean 08 ks
Group Aeaorting Fees 041
Reimbursamant of axpamies a0}
13X an
B ikties and Capiral
Cophal commioments
ameunt of mntracts, net of advances exeruted | 1 36d nat provided a5 at March 31, 2023 1 As NIl [March 31, 202271 Nty
Carungrnt (b 50ty
Mareh 3L THY Manh 30, T

CHiry dn wniL 198 empnty S aidagwisdped w Lebl
Tatal -

1 Sepment coporting
The Camoany s primanly sngsged in the busmass of develoging. oparling and MunIabung InaustAal Parks In Mahindra world oty developers and incidenial and ssociated actviivs. As weh. the Campany eperates in 3 sivfle business 1nd gEographic 1egment and hence dhciaring

Information as per the requiremants of Accountlng S12adard 17 Segment Raporting’ nolifled under Section 131 of the Campartes Ant, 2013 r2ag the Companias [Accounts) Rules, 2021 &1 imended (s not spplicable

0 Relared party disclosures

feae of D8 reisted party.

Cap Laladad bnien Taunt (Fovmerts bagas 0t
Ascadis begx Truaih Segapsre fm sl Miy
19,2233

Haling company TAstondar Praparty fusd fledun] Pie Linsied
(CEER R T

@}

trtine: i pemrea GmErihg [Cagrana arparns Pirvats Lavied (14 Wy 16
ran
hergametiss Wirbouseg P ok Preeain Lieded |
vt b 1 36383
Cta Gramae Saaioer UF 1it By 13 3023
K 7 Vanagons Pemsanned Elh—i“!lll'ﬁllm"

Ay Vatyrm Pratyd Caraats [0 Way | Fivi
e Bebih i foe e My 1K 2O2T]
ey Cash 1 T o b 14, 30031
A £ o * 0y LB O

[Eaptatand somy aes poutia) #rivcte taiied
ety isown an Aserdis Senden Besal
Pives LT LS ot )

Aseenetis Proasity Forg [TT4) Phe Lam i a1 Wy
o

T Frivuty U

P ez Yudiah ary L ALY

Retated party transacuivan

rarsat1at v th Besuted marty dusieg Uhe i ss

st 310000 Atk 317022

Aseendac Sarvices |tndia} Privats Umited

Proparty managemant fee 397
Leate manageTent fee expentcs 19
General management fee expensay

Marketing fee cxpemes

Reimbursemenl of eapenditura (net)

Ascenda Property Fund (India) Pee Ltd
Tnain 4 S 306 9824

VITP Private Lmited
(L papeni ok Sehense st 107
Aepayment of NCDs. (0000}

Ascendas Property Fund [FDI} Ple Lk
T 10507
fist 3 e 000

Casagrand Star Parks Privats Umited

Construction of Indusutal burldings 30200
Earnest Maney depasit paid v mo2
Aelmburiement of payment on behalf of Camaary [EE1}
Aefund af Zamest meney Depout 9730
Atarlgaged of prapersy for the loan avae oy 320.00
Inter Corparate depotit given 17529

Interest accrued on Inter Carsorate Deposn 1559

Casagrante Sheher LLP
Conutruction of tndustnial buddings &0

an Parks Private Ul
Intercarporate deposi given LM =N
674

Intescorpontz depasit repaio
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o e Ralnages _
Weaith 15,3620 March 35,107

Amount owad/irecelvable) 1o relaled parties

Capilatand Seneces {India] Pervale Limited 607
Ascendax Property Fund (Indls} Pte Ltg 101
1t

Ascendas Pragerty fund DN Mg Lid

VITP Frvale Gmited

Casagrande Starpark Provate Limited (T
Caugrande Shelter LLF by

n QOperaiing Lastes
he Opesating leases on ranting lns Estmen: Praperty enlerd into by the Campany are usually for a fied lerm of
M i 1 S, e Diaeal 9y g Hitietpeaein g are (o be borne by e lesses Jos the senaces and fadiiles pravded by the Company

saven years The lessee nac the npllan 10 eithar ranew the teace for a tunther period of scven years as may be decided upan by mulual conlent of vacate the premises. During the

LY ALLL v w Bae S
Wemn B, 1021 Marth b, 1922
e [ 1055 94
Arcimdiied drievciinne Tu 210
recogrised in the o prott g i Ll 2362
1b) Fulure k bla undar a3 Talkows:
Arareh 31, 2521 Mgt 11, 193E
Wi ane vei 153 ke
Alter o year bt nat more than five years 750 10 Ut
More than five yeary el
Wi [
2 badoiwres Roquired Uader Section 12 OF The Miaro, Small And Medhum €ntermrises Develapment Act, 2006
Bsat ot
Fastloatan
Hharch 11, 3500 haeth 01, 3021
wﬁn-dmwmvm-luwul FapArLIL N
{li} Interest due on unpald principal amount to MSME supgler s on
@) The amount of interest pard Samg with the amounts af the payment made M the MSME wppliers beyond the appoinied day
{4} The amaunt of Interesi duc and payable for the year (withaut sdding ihe intereyt under MSME Develoament Ad)
(v} The amount of interest aczrued and remaining vapaid a5 on
fw) Amount af furthe Intetest remsining due 3nd gayable eve in e succraog yosr
I3 Dwtetonn leedgnumenry tereal Bih)
Ahanh 31, 1013
Inlerest = driesure hoiid
Total il
1 Eamings Per Share
e Saomieg rmACES the fsad 0 Shace slb'd wied 4 b Bust sl bared [ remputines
March 31, 1023 March31, 2022
Hiet Proft alter tar 599 161
Profit Y " 1559) 15
Profit atlributable to equity halders adfusted for the effect of diution 1539} 162
Vicighted sverage mambrer af equily shares 87.485 1,000
Vieighted average mumber al Equity thares adusied for the aifect of difutian 57,366 1,000
Earrurgs per share Bave 158 181 162000
Lovre g mar s - dilated 168 10 1610 00
»n i Aratyais amb iy chresite
e be ghven P 5%
Ratle Ser=wenne March 31, 2023 | Marc 31,2022 | % ehange |4, omupressd L0 the ratio of pratrdeg prie
| Carvent rana din 2o91) Lo rErE AUMIU Cunrm Lahsitien B86) iy 90V | traaun = 1% Surrpat Seesw it LalEe a5 campared Lo thal of )
eraset year due 1o erzaten of sweep In depouits of 24 miflon 4t
gL T
1ot Dt [harenelders eamty 27k [ 59 65%| Seirrsee Ton - T
P ety MAEe m Asteadiy Freperty fund Do) Py Lnted,
e sarciag termany Wit Taseng 4 Fratan @ ine Shaswhaldery
ety
[t Eerer Gz cwa i et Fariogs pusiaive tor S servie” P :i 50 738
wstuin or bzatvana in %) Net rofit aher taxes Arpnge ey 2 o3 90 92K | Incrrate 1 e 8 the A5ras s yREmiAen salaing tenen tha (iui ol
eity’ Ihe wouty waisny 16 Asrskas Priserty fund fada) 2ue ussedd
1he Parifieg rempamy (B raaeg § mezegs o ihe Rarhaiters |
ecuity
Trade decenable Turna cer Aatis {in timee} Tt e vpuratans Average trade recewabie aoox,
[P P E—r T — Aevenue fram aperatiant N 7| LT 0925
Net Profit ratlo (in %) Mt arwif Ferenue {rom poeralons aay 003 2:8.35% 10w cetreane 4 S 3 *pEumiis in the ret prolit in Lhe e
et
Aetuen on Cap o) Evrplaged [in %) Earmngs belare intarest and taves Capat mgimyrd’ o 1087%)
[Ty — ] nterent {7inance tncame) [—e—e 000%
g NA|

1. Earmings available for debt saruce=PATsDapracianon
PR e Rt TUL R o B il
3 whare L] dirg revdluanian reserve)

4 Capital Ecnioy ed 3 Tangihlz *Jet Worth - Tolal Debl ~ Daferred Tae Liabiry

“The Comaany Fas not circiaced nverary tuinover 1400 sinte the Campary's o
*The Comparry hai nol tiscfosed Uade mvables turrover @y 3s ine company does nar hava ary surchates
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Other Sattory Infarmation

mnp does nat have any B e Irisred o Vo g 0
The Campany daes not fuve any fransactiont vt comprost siruck off,

g 4 not have any ch satistaction shich it yat 10 be regstered with ROC b eyand the statutory perlod
Tha Commyurmy perried o ¥
The Company has nat loane 10 any olher persors ar entiti forergn enbti that the dury
{aldircetly o Indiracty land o1 Ifvect In othar persors or entites idenaBied In any manner whatioever by or pany [ i

{blprowda any guanntee, security or tha lika 10 nr an behalf of the Ultimate BencBctaries

The Campamy fias nol seceived any fund fiam anry pesom or entili endtes aPatyl recarded in writlng or otherwise] that the Eompany shall:
v irvest In athe! pevsont of EnTDEL " sumener iy g Futy (e
NIt sy e s, vy

rte i iy s cbesany s s o tha fesss Tas

disclored. o Lhe year 10 the ras assesuments under Ihe Income Tax Act, 1951 frualh i, ve s v

The Company dazs not have amy Irancaction which (3 not recarded in the baoks of accounts that has
Act, 1961

The Company has comidered the posnble cffects thal may rewdt fram the pandemis (ciating to COVID-19 on the carrying anounts of iTvestment Aroperty, rade receivables, unkifled revenue and rocoverable expemes. tn deriupeng 1% arsumpUons «rhtieg, o e prsible fumice
uncerintie: in th gohal eronamic conditions breaune of Ui pandomic, the Company, as at (he date of approval of these financial statements s uied Internal and external voureas of information. The Company based on ruarsi 4i2ite sspects the carspag vt of Ihese astets ay
reflected in the batance sheet ay al March 11, 2073 wdll ba recavorwd. Tha Impact of COVID-19 on tha Campany's finsncial watamants may &ffer fiom that eriamaled a5 at the date of agpraval of these finantial stalements.

" L Aprd LS008 v Sarerwe fov hoad Tichemy | briwee C Cmvpamy) inet v ity
1. 3E2E &0 e Wi WS, 8 Terminre v S  lfaseint ammi e wat b it b o
= ™ v Tiehoestaf RCLT] 8 Saly 18, SO0F g e narr ah ddomstrd Sy 20, 02T by 08 1TLL. P PHOLY smprtneal o foe er e, G Cownpamy burn st givem sblent
4 Anon e deta ol Pk 3 = W g 3
The H . eenp iy | Bachs o aramrs nd ihe o i o M o iy By e n———
o vem LY BN spEatind imes b i patin 3 data . Th ap i Lo and eied . SPr—— ~
Ahes 74 e dmg AL o0 1 §anasts ol b Sew 194 e pnded laseh 3, JOL
The fnancial statements of the Company for the year anded Match 31, 2021, were audited by Brahmuyya & Go P, Chartered & . the p sudnors e thew seport dated May 101022
The hgures af g evons vear far better icm i o) vear's dundosures
Aot Cn Bl o I okt of e eCir ol
Chawga/pattis Lughtios Park Privale Limaed
- '-.; L{/ A ‘L!
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